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This book is a concise analytical overview of the field of corporate law. The
authors start from the premise that corporate (or company) law across
jurisdictions addresses the same three basic agency problems:

(1) the opportunism of managers vis-à-vis shareholders;
(2) the opportunism of controlling shareholders vis-à-vis minority shareholders;
and
(3) the opportunism of shareholders as a class vis-à-vis other corporate
constituencies, such as corporate creditors and employees.

Every jurisdiction must address these problems in a variety of contexts framed by
the corporation's internal dynamics and its interactions with the product, labor,
capital, and takeover markets. The authors' central claim, however, is that
corporate (or company) forms are fundamentally similar and that, to a surprising
degree, jurisdictions pick from among the same handful of legal strategies--
although not always the same strategy--to address the three basic agency issues.

This book explains in detail how (and why) the principal European jurisdictions,
Japan, and the United States sometimes select identical legal strategies to address
a given corporate law problem, and sometimes make divergent choices. After an
introductory discussion of agency issues and legal strategies, the book addresses
the basic governance structure of the corporation, including the powers of the
board of directors and the shareholders meeting. It proceeds to creditor protection
measures, related-party transactions, and fundamental corporate actions such as
mergers and charter amendments. Finally, it concludes with an examination of
friendly acquisitions, hostile takeovers, and the regulation of the capital markets.
This book should be of great interest to scholars and students of corporate and
comparative law and to persons interested in business, finance, and economics
who wish to deepen their understanding of corporate law.
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This book is a concise analytical overview of the field of corporate law. The authors start from the premise
that corporate (or company) law across jurisdictions addresses the same three basic agency problems:

(1) the opportunism of managers vis-à-vis shareholders;
(2) the opportunism of controlling shareholders vis-à-vis minority shareholders; and
(3) the opportunism of shareholders as a class vis-à-vis other corporate constituencies, such as corporate
creditors and employees.

Every jurisdiction must address these problems in a variety of contexts framed by the corporation's internal
dynamics and its interactions with the product, labor, capital, and takeover markets. The authors' central
claim, however, is that corporate (or company) forms are fundamentally similar and that, to a surprising
degree, jurisdictions pick from among the same handful of legal strategies--although not always the same
strategy--to address the three basic agency issues.

This book explains in detail how (and why) the principal European jurisdictions, Japan, and the United States
sometimes select identical legal strategies to address a given corporate law problem, and sometimes make
divergent choices. After an introductory discussion of agency issues and legal strategies, the book addresses
the basic governance structure of the corporation, including the powers of the board of directors and the
shareholders meeting. It proceeds to creditor protection measures, related-party transactions, and
fundamental corporate actions such as mergers and charter amendments. Finally, it concludes with an
examination of friendly acquisitions, hostile takeovers, and the regulation of the capital markets. This book
should be of great interest to scholars and students of corporate and comparative law and to persons
interested in business, finance, and economics who wish to deepen their understanding of corporate law.
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Editorial Review

Review

"The Anatomy of Corporate Law is the most important corporate law book of the decade.... The ten-part
typology of The Anatomy of Corporate Law will provide the next generation of corporate law scholars and
policymakers with a framework for understanding the characteristic dilemmas of corporate enterprise. For
comparative corporate law scholarship, the future starts here."--Yale Law Journal

About the Author

Reinier Kraakman is a Professor at Harvard Law School. Paul Davies is a Professor at the London School
of Economics and Political Science.  Henry Hansmann is a Professor at Yale Law School. Gerard Hertig
is a Professor at the Swiss Institute of Technology. Klaus J. Hopt is Director of the Max-Planck Institute
Hamburg. Hideki Kanda is a Professor at University of Tokyo Faculty of Law. Edward B. Rock is a
Professor at University of Pennsylvania Law School.

Users Review

From reader reviews:

Luz Davis:

The book The Anatomy of Corporate Law: A Comparative and Functional Approach gives you the sense of
being enjoy for your spare time. You can utilize to make your capable far more increase. Book can to
become your best friend when you getting tension or having big problem together with your subject. If you
can make examining a book The Anatomy of Corporate Law: A Comparative and Functional Approach for
being your habit, you can get much more advantages, like add your capable, increase your knowledge about
several or all subjects. It is possible to know everything if you like start and read a e-book The Anatomy of
Corporate Law: A Comparative and Functional Approach. Kinds of book are a lot of. It means that, science
e-book or encyclopedia or other people. So , how do you think about this guide?

James Lightle:

Spent a free time for you to be fun activity to complete! A lot of people spent their sparetime with their
family, or their very own friends. Usually they carrying out activity like watching television, likely to beach,
or picnic within the park. They actually doing same task every week. Do you feel it? Will you something
different to fill your own personal free time/ holiday? Could be reading a book could be option to fill your no
cost time/ holiday. The first thing that you'll ask may be what kinds of guide that you should read. If you
want to try out look for book, may be the guide untitled The Anatomy of Corporate Law: A Comparative and
Functional Approach can be excellent book to read. May be it can be best activity to you.



Walter Godinez:

Reading can called mind hangout, why? Because when you find yourself reading a book specially book
entitled The Anatomy of Corporate Law: A Comparative and Functional Approach your head will drift away
trough every dimension, wandering in each and every aspect that maybe unknown for but surely might be
your mind friends. Imaging every word written in a reserve then become one type conclusion and
explanation that will maybe you never get before. The The Anatomy of Corporate Law: A Comparative and
Functional Approach giving you yet another experience more than blown away your mind but also giving
you useful info for your better life in this particular era. So now let us teach you the relaxing pattern here is
your body and mind will probably be pleased when you are finished studying it, like winning a game. Do
you want to try this extraordinary spending spare time activity?

John Pace:

The book untitled The Anatomy of Corporate Law: A Comparative and Functional Approach contain a lot of
information on this. The writer explains your ex idea with easy technique. The language is very clear and
understandable all the people, so do not worry, you can easy to read the item. The book was published by
famous author. The author provides you in the new period of time of literary works. You can read this book
because you can read more your smart phone, or program, so you can read the book with anywhere and
anytime. In a situation you wish to purchase the e-book, you can available their official web-site and order it.
Have a nice learn.
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