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One of the "few great investment books" (Andrew Tobias) ever written.

A Wall Street Journal Weekend Investor "Best Books for Investors" Pick

Especially in the wake of the financial meltdown, readers will hunger for Burton
G. Malkiel’s reassuring, authoritative, gimmick-free, and perennially best-selling
guide to investing. With 1.5 million copies sold, A Random Walk Down Wall
Street has long been established as the first book to purchase when starting a
portfolio. In addition to covering the full range of investment opportunities, the
book features new material on the Great Recession and the global credit crisis as
well as an increased focus on the long-term potential of emerging markets. With
a new supplement that tackles the increasingly complex world of derivatives,
along with the book’s classic life-cycle guide to investing, A Random Walk Down
Wall Street remains the best investment guide money can buy.
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Editorial Review

Amazon.com Review
It's unlikely that you'll spot many dog-eared copies of A Random Walk floating amongst the Wall Street set
(although bookshelves at home may prove otherwise). After all, a "random walk"--in market terms--suggests
that a "blindfolded monkey" would have as much luck selecting a portfolio as a pro. But Burton Malkiel's
classic investment book is anything but random. Since stock prices cannot be predicted in the short term,
argues Malkiel, individual investors are better off buying and holding onto index funds than meddling with
securities or actively managing mutual funds. Not only will a broad range of index funds outperform a
professionally managed portfolio in the long run, but investors can avoid expense charges and trading costs,
which decrease returns.

First published in 1973, this seventh printing of a A Random Walk looks forward and does so broadly,
examining a new range of investment choices facing the turn-of-the-century investor: money-market
accounts, tax-exempt funds, Roth IRAs, and equity REITs, as well as the potential benefits and pitfalls of the
emerging global economy. In his updated "life-cycle guide to investing," Malkiel offers age-related
investment strategies that consider one's capacity for risk. (A 30-year-old who can depend on wages to offset
investment losses has a different risk capacity from a 60-year-old.) In his assessment of rocketing Internet
stocks, Malkiel defends his "random" position well, explaining how "the market eventually corrects any
irrationality--albeit in its own slow, inexorable fashion. Anomalies can crop up, markets can get irrationally
optimistic, and often they attract unwary investors. But eventually, true value is recognized by the market,
and this is the main lesson investors must heed." Written for the financial layperson but bolstered by 30 years
of research, A Random Walk will help individual investors take charge of their financial future.
Recommended. --Rob McDonald

From Publishers Weekly
Latest edition of Princeton professor Malkiel's bestselling investment guide.
Copyright 1996 Reed Business Information, Inc.

From Library Journal
Malkiel, chair of Chemical Bank and an economics professor at Princeton, updates in this fifth edition of his
investment primer (the first was published in 1973, the 4th in 1985) the concept that the individual investor
can do just as well as the professional in picking investments that reap good rewards. Taking into
consideration the new tax law, economic trends in the last five years (as well as those trends discussed in
previous editions), and current operating procedures for mutual funds, basic investment skills and principles
are reviewed in an easy-to-understand manner with appropriate examples. Especially useful is the material
provided that updates information regarding savings bonds, real estate, and inflation trends, as well as advice
on how to invest when getting older. Recommended for finance collections.
- Steven J. Mayover, Free Lib. of Philadelphia
Copyright 1990 Reed Business Information, Inc.

Users Review

From reader reviews:



Robert Miller:

Do you have favorite book? Should you have, what is your favorite's book? Reserve is very important thing
for us to know everything in the world. Each e-book has different aim or perhaps goal; it means that guide
has different type. Some people truly feel enjoy to spend their the perfect time to read a book. They are
reading whatever they have because their hobby is definitely reading a book. Think about the person who
don't like looking at a book? Sometime, man feel need book after they found difficult problem or exercise.
Well, probably you should have this A Random Walk Down Wall Street: The Time-Tested Strategy for
Successful Investing (Tenth Edition).

William Manwaring:

Within other case, little men and women like to read book A Random Walk Down Wall Street: The Time-
Tested Strategy for Successful Investing (Tenth Edition). You can choose the best book if you'd prefer
reading a book. Provided that we know about how is important some sort of book A Random Walk Down
Wall Street: The Time-Tested Strategy for Successful Investing (Tenth Edition). You can add expertise and
of course you can around the world by the book. Absolutely right, because from book you can learn
everything! From your country right up until foreign or abroad you will be known. About simple issue until
wonderful thing you could know that. In this era, we can open a book or even searching by internet unit. It is
called e-book. You can utilize it when you feel uninterested to go to the library. Let's go through.

Jeanne Crank:

Here thing why this A Random Walk Down Wall Street: The Time-Tested Strategy for Successful Investing
(Tenth Edition) are different and reputable to be yours. First of all reading through a book is good however it
depends in the content from it which is the content is as delicious as food or not. A Random Walk Down
Wall Street: The Time-Tested Strategy for Successful Investing (Tenth Edition) giving you information
deeper including different ways, you can find any publication out there but there is no publication that
similar with A Random Walk Down Wall Street: The Time-Tested Strategy for Successful Investing (Tenth
Edition). It gives you thrill examining journey, its open up your own personal eyes about the thing in which
happened in the world which is probably can be happened around you. It is possible to bring everywhere like
in area, café, or even in your means home by train. In case you are having difficulties in bringing the
imprinted book maybe the form of A Random Walk Down Wall Street: The Time-Tested Strategy for
Successful Investing (Tenth Edition) in e-book can be your alternative.

Ernest Pettaway:

As we know that book is vital thing to add our information for everything. By a book we can know
everything we wish. A book is a list of written, printed, illustrated or blank sheet. Every year was exactly
added. This book A Random Walk Down Wall Street: The Time-Tested Strategy for Successful Investing
(Tenth Edition) was filled about science. Spend your extra time to add your knowledge about your scientific
disciplines competence. Some people has diverse feel when they reading a book. If you know how big
benefit from a book, you can experience enjoy to read a publication. In the modern era like now, many ways
to get book you wanted.
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