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This book offers an introductory step-by-step course in Dynamic Stochastic
General Equilibrium (DSGE) modelling. Modern macroeconomic analysis is
increasingly concerned with the construction, calibration and/or estimation and
simulation of DSGE models. The book is intended for graduate students as an
introductory course to DSGE modelling and for those economists who would like
a hands-on approach to learning the basics of modern dynamic macroeconomic
modelling. The book starts with the simplest canonical neoclassical DSGE model
and then gradually extends the basic framework incorporating a variety of
additional features, such as consumption habit formation, investment adjustment
cost, investment-specific technological change, taxes, public capital, household
production, non-ricardian agents, monopolistic competition, etc. The book
includes Dynare codes for the models developed that can be downloaded from
the book s homepage. The second edition is identical to the first with the
exception of a revised appendix to Chapter 2. The revised appendix can be
downloaded free of charge in the accompanying downloads section.
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Editorial Review

Review
An impressive achievement. A book that all beginners to the topic should read, use and consult. --Prof. Fabio
Canova Pierre Werner Chair of Monetary Union, European University Institute

About the Author
José L. Torres is Associate Professor of Economics, Head of the Department of Economics, Faculty of
Economics, University of Málaga (Spain). His current research areas include: Technological Change,
Economic Growth, Dynamic General Equilibrium modelling. He has published several books and a large
number of papers in journals as Information Economics and Policy, Public Choice, Macroeconomic
Dynamics, Journal of Macroeconomics, Eastern European Economics, Empirical Economics, Economic
Modelling, Open Economies Review, Economic Letters, Journal of International Financial Markets,
Institutions and Money, SERIES, and Economic Issues.

Users Review

From reader reviews:

Kimberly Lunceford:

Book is to be different for every grade. Book for children right up until adult are different content. As we
know that book is very important for people. The book Introduction to Dynamic Macroeconomic General
Equilibrium Models 2nd Edition has been making you to know about other understanding and of course you
can take more information. It is extremely advantages for you. The e-book Introduction to Dynamic
Macroeconomic General Equilibrium Models 2nd Edition is not only giving you considerably more new
information but also to become your friend when you experience bored. You can spend your spend time to
read your publication. Try to make relationship while using book Introduction to Dynamic Macroeconomic
General Equilibrium Models 2nd Edition. You never truly feel lose out for everything if you read some
books.

Jennifer Witherspoon:

Reading can called mind hangout, why? Because while you are reading a book specifically book entitled
Introduction to Dynamic Macroeconomic General Equilibrium Models 2nd Edition your brain will drift
away trough every dimension, wandering in each aspect that maybe not known for but surely will end up
your mind friends. Imaging just about every word written in a e-book then become one web form conclusion
and explanation in which maybe you never get just before. The Introduction to Dynamic Macroeconomic
General Equilibrium Models 2nd Edition giving you another experience more than blown away the mind but
also giving you useful information for your better life in this era. So now let us show you the relaxing pattern
this is your body and mind is going to be pleased when you are finished examining it, like winning a game.
Do you want to try this extraordinary investing spare time activity?



Carlton Little:

The book untitled Introduction to Dynamic Macroeconomic General Equilibrium Models 2nd Edition
contain a lot of information on it. The writer explains her idea with easy technique. The language is very
simple to implement all the people, so do not really worry, you can easy to read the idea. The book was
published by famous author. The author gives you in the new period of literary works. You can actually read
this book because you can keep reading your smart phone, or product, so you can read the book inside
anywhere and anytime. In a situation you wish to purchase the e-book, you can open up their official web-
site and also order it. Have a nice examine.

Shawn Mathison:

Many people spending their moment by playing outside together with friends, fun activity with family or just
watching TV the whole day. You can have new activity to invest your whole day by reading through a book.
Ugh, think reading a book can actually hard because you have to bring the book everywhere? It ok you can
have the e-book, bringing everywhere you want in your Touch screen phone. Like Introduction to Dynamic
Macroeconomic General Equilibrium Models 2nd Edition which is obtaining the e-book version. So , why
not try out this book? Let's observe.
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