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This book addresses the challenging task of demand forecasting and inventory
management in retailing. It analyzes how information from point-of-sale scanner
systems can be used to improve inventory decisions, and develops a data-driven
approach that integrates demand forecasting and inventory management for
perishable products, while taking unobservable lost sales and substitution into
account in out-of-stock situations. Using linear programming, a new inventory
function that reflects the causal relationship between demand and external factors
such as price and weather is proposed. The book subsequently demonstrates the
benefits of this new approach in numerical studies that utilize real data collected
at a large European retail chain. Furthermore, the book derives an optimal
inventory policy for a multi-product setting in which the decision-maker faces an
aggregated service level target, and analyzes whether the decision-maker is
subject to behavioral biases based on real data for bakery products.
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analyzes how information from point-of-sale scanner systems can be used to improve inventory decisions,
and develops a data-driven approach that integrates demand forecasting and inventory management for
perishable products, while taking unobservable lost sales and substitution into account in out-of-stock
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demand and external factors such as price and weather is proposed. The book subsequently demonstrates the
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chain. Furthermore, the book derives an optimal inventory policy for a multi-product setting in which the
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Editorial Review

From the Back Cover

This book addresses the challenging task of demand forecasting and inventory management in retailing. It
analyzes how information from point-of-sale scanner systems can be used to improve inventory decisions,
and develops a data-driven approach that integrates demand forecasting and inventory management for
perishable products, while taking unobservable lost sales and substitution into account in out-of-stock
situations. Using linear programming, a new inventory function that reflects the causal relationship between
demand and external factors such as price and weather is proposed. The book subsequently demonstrates the
benefits of this new approach in numerical studies that utilize real data collected at a large European retail
chain. Furthermore, the book derives an optimal inventory policy for a multi-product setting in which the
decision-maker faces an aggregated service level target, and analyzes whether the decision-maker is subject
to behavioral biases based on real data for bakery products.

About the Author
Anna-Lena Sachs works as Assistant Professor for Supply Chain Management at the Faculty of
Management, Economics and Social Sciences at the University of Cologne. Her research focuses on
inventory optimization for perishable products and behavioral operations management. Anna-Lena Sachs
studied business administration at the University of Mannheim, Germany and completed her PhD at TUM
School of Management.

Users Review

From reader reviews:

Tracy McCulloch:

Here thing why this particular Retail Analytics: Integrated Forecasting and Inventory Management for
Perishable Products in Retailing (Lecture Notes in Economics and Mathematical Systems) are different and
reputable to be yours. First of all studying a book is good but it depends in the content of it which is the
content is as yummy as food or not. Retail Analytics: Integrated Forecasting and Inventory Management for
Perishable Products in Retailing (Lecture Notes in Economics and Mathematical Systems) giving you
information deeper since different ways, you can find any reserve out there but there is no book that similar
with Retail Analytics: Integrated Forecasting and Inventory Management for Perishable Products in
Retailing (Lecture Notes in Economics and Mathematical Systems). It gives you thrill reading journey, its
open up your own eyes about the thing this happened in the world which is might be can be happened around
you. You can actually bring everywhere like in area, café, or even in your technique home by train. Should
you be having difficulties in bringing the published book maybe the form of Retail Analytics: Integrated
Forecasting and Inventory Management for Perishable Products in Retailing (Lecture Notes in Economics
and Mathematical Systems) in e-book can be your substitute.



Joan Marcial:

People live in this new day of lifestyle always aim to and must have the time or they will get lot of stress
from both day to day life and work. So , if we ask do people have spare time, we will say absolutely of
course. People is human not a robot. Then we consult again, what kind of activity are you experiencing when
the spare time coming to a person of course your answer can unlimited right. Then do you ever try this one,
reading books. It can be your alternative with spending your spare time, often the book you have read is
actually Retail Analytics: Integrated Forecasting and Inventory Management for Perishable Products in
Retailing (Lecture Notes in Economics and Mathematical Systems).

Norma Eberhart:

Do you have something that you prefer such as book? The e-book lovers usually prefer to opt for book like
comic, quick story and the biggest you are novel. Now, why not hoping Retail Analytics: Integrated
Forecasting and Inventory Management for Perishable Products in Retailing (Lecture Notes in Economics
and Mathematical Systems) that give your fun preference will be satisfied through reading this book.
Reading habit all over the world can be said as the method for people to know world much better then how
they react in the direction of the world. It can't be claimed constantly that reading behavior only for the
geeky individual but for all of you who wants to always be success person. So , for every you who want to
start looking at as your good habit, it is possible to pick Retail Analytics: Integrated Forecasting and
Inventory Management for Perishable Products in Retailing (Lecture Notes in Economics and Mathematical
Systems) become your own personal starter.

Gordon Lipsky:

A lot of book has printed but it is unique. You can get it by world wide web on social media. You can choose
the very best book for you, science, witty, novel, or whatever by searching from it. It is identified as of book
Retail Analytics: Integrated Forecasting and Inventory Management for Perishable Products in Retailing
(Lecture Notes in Economics and Mathematical Systems). Contain your knowledge by it. Without making
the printed book, it can add your knowledge and make an individual happier to read. It is most important
that, you must aware about guide. It can bring you from one destination for a other place.
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