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The years 1920-1970 saw revolutionary change in the character of the monetary
system as a consequence of depression, war, and finally prosperity. The same
years saw equally revolutionary change in the character of economic ideas as the
rise of statistics, Keynesian economics, and then Walrasian economics
transformed the style of economic explanation. The two lines of change
reinforced one another, as monetary events posed new questions that required
new conceptual approaches, and as monetary ideas suggested possible directions
for monetary policy.

Against this background of change, Perry Mehrling tells a story of continuity
around the crucial question of the role of money in American democracy, a
guestion associated generally with the Progressive tradition and its legacy, and
more particularly with the institutionalist tradition in American economic
thought. In this story, which he tells through the ideas and lives of three
prominent institutionalists, Allyn Y oung, Alvin Hansen, and Edward Shaw,
progress is measured not by the swings of fashion between two polar traditions of
monetary thought--quantity theory and anti-quantity theory--but rather by the
success with which each succeeding generation finds its footing on the shifting
middle ground between the two extremes.

More than a simple history of monetary doctrine, the book makes a case for the
continuing influence of adistinctly American tradition on the evolution of
economic thought in general. In this tradition, monetary and financial institutions
are shaped by historical forces and adapt to the changing needs of the economy.
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The years 1920-1970 saw revolutionary change in the character of the monetary system as a consequence of
depression, war, and finally prosperity. The same years saw equally revolutionary change in the character of
economic ideas as the rise of statistics, Keynesian economics, and then Walrasian economics transformed the
style of economic explanation. The two lines of change reinforced one another, as monetary events posed
new questions that required new conceptual approaches, and as monetary ideas suggested possible directions
for monetary policy.

Against this background of change, Perry Mehrling tells a story of continuity around the crucial question of
the role of money in American democracy, a question associated generally with the Progressive tradition and
its legacy, and more particularly with the institutionalist tradition in American economic thought. In this
story, which he tells through the ideas and lives of three prominent institutionalists, Allyn Y oung, Alvin
Hansen, and Edward Shaw, progressis measured not by the swings of fashion between two polar traditions
of monetary thought--quantity theory and anti-quantity theory--but rather by the success with which each
succeeding generation finds its footing on the shifting middle ground between the two extremes.

More than a simple history of monetary doctrine, the book makes a case for the continuing influence of a
distinctly American tradition on the evolution of economic thought in general. In this tradition, monetary and
financial institutions are shaped by historical forces and adapt to the changing needs of the economy.

The Money Interest and the Public I nterest: American Monetary Thought, 1920-1970 (Harvard
Economic Studies) By Perry Mehrling Bibliography

- Sales Rank: #1529696 in Books

- Brand: Brand: Harvard University Press

- Published on: 1998-04-01

- Original language: English

- Number of items: 1

- Dimensions: 9.45" hx .95" w x 6.31" |, 1.27 pounds
- Binding: Hardcover

- 288 pages

i Download The Money Interest and the Public Interest: Americ ...pdf

@ Read Online The Money Interest and the Public Interest: Amer ...pdf



http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309
http://mbooknom.men/go/best.php?id=0674584309




Download and Read Free Online The Money Interest and the Public I nterest: American Monetary
Thought, 1920-1970 (Harvard Economic Studies) By Perry Mehrling

Editorial Review

Review

Thiswarm and humane biography of three monetary economists whose careers spanned the last 100 years--
Allyn Y oung, Alvin Hansen, and Edward Shaw--has a great deal to say about action away from the ball. In
this caseit is the efforts of three practical men to construe and fashion monetary policy during the
'revolution’ and 'counterrevolution' of John Maynard Keynes and Milton Friedman. (David Warsh Boston
Glabe)

Mehrling has written a history of American monetary thought covering the 1920s to the 1960s in the form of
intellectual biographies of three economists: Allyn Y oung, Alvin Hansen, and Edward S. Shaw. All three, he
argues, were products of the Progressive or institutionalist strand of American economic thought, and each
represented the most significant engagement of the Progressive mind with the monetary events of their
generation. (D.E. Moggridge Choice)

About the Author
Perry G. Mehrling is Assaciate Professor of Economics at Barnard College of Columbia University.

Users Review
From reader reviews:
Genoveva Johnson:

What do you think of book? It isjust for students since they are still students or theitem for al peoplein the
world, what best subject for that? Merely you can be answered for that concern above. Every person has
distinct personality and hobby per other. Don't to be obligated someone or something that they don't want do
that. Y ou must know how great along with important the book The Money Interest and the Public Interest:
American Monetary Thought, 1920-1970 (Harvard Economic Studies). All type of book would you see on
many sources. Y ou can look for the internet solutions or other social media.

Edward Payne:

The actual book The Money Interest and the Public Interest: American Monetary Thought, 1920-1970
(Harvard Economic Studies) has alot associated with on it. So when you make sure to read this book you
can get alot of profit. The book was published by the very famous author. Tom makes some research just
before write this book. This kind of book very easy to read you will get the point easily after perusing this
book.

Peter Burnett:

This The Money Interest and the Public Interest: American Monetary Thought, 1920-1970 (Harvard
Economic Studies) is brand-new way for you who has curiosity to look for some information because it relief



your hunger of information. Getting deeper you on it getting knowledge more you know otherwise you who
still having tiny amount of digest in reading this The Money Interest and the Public Interest: American
Monetary Thought, 1920-1970 (Harvard Economic Studies) can be the light food to suit your needs because
the information inside this specific book is easy to get through anyone. These books develop itself in the
form and that is reachable by anyone, yeah | mean in the e-book contact form. People who think that in e-
book form make them feel tired even dizzy this guide is the answer. So you cannot find any in reading a e-
book especially this one. Y ou can find actually looking for. It should be here for anyone. So, don't miss the
ideal Just read this e-book type for your better life along with knowledge.

FrancisKing:

Reading a reserve make you to get more knowledge from the jawhorse. Y ou can take knowledge and
information from a book. Book is prepared or printed or illustrated from each source which filled update of
news. Within this modern eralike currently, many ways to get information are available for anyone. From
media social like newspaper, magazines, science book, encyclopedia, reference book, new and comic. You
can add your understanding by that book. Do you want to spend your spare time to spread out your book? Or
just searching for the The Money Interest and the Public Interest: American Monetary Thought, 1920-1970
(Harvard Economic Studies) when you required it?
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