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This book provides an introduction to probability theory and its applications. The
emphasis is on essential probabilistic reasoning, which is illustrated with a large
number of samples. The fourth edition adds material related to mathematical
finance as well as expansions on stable laws and martingales.

From the reviews: "Almost thirty years after its first edition, this charming book
continues to be an excellent text for teaching and for self study." --
STATISTICAL PAPERS
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Editorial Review

Review

"In spite of the original edition of the book being nearly thirty years old, the text still has its role to play in
first and second year undergraduate probability courses. It provides an excellent foundation to more
advanced courses in the subject."
Short Book Reviews, Vol. 23/3, Dec. 2003

"This edition is the third revision of a text on mathematical probability first published in 1974. The text is
aimed at undergraduate mathematics students and is accessible to a general audience. The prose is accurate,
entertaining, and dense with historical tidbits. Two concluding chapters on mathematical finance have been
added to the eight chapters in the third edition by the second author." The American Statistician, May 2004

From the reviews of the fourth edition:

"The main novelty in the fourth edition of this well-written book is the addition of new chapters … . The
new chapters share the friendly yet rigorous style of the former ones. They begin with an account of the
financial vocabulary, which is then expounded in probabilistic terms. … Almost thirty years after its first
edition, this charming book continues to be an excellent text for teaching and for self study." (Ricardo
Maronna, Statistical Papers, Vol. 45 (4), 2004)

About the Author

Users Review

From reader reviews:

Ruben Martin:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite book and reading a e-book. Beside you can solve your long lasting problem; you
can add your knowledge by the reserve entitled Elementary Probability Theory: With Stochastic Processes
and an Introduction to Mathematical Finance (Undergraduate Texts in Mathematics). Try to face the book
Elementary Probability Theory: With Stochastic Processes and an Introduction to Mathematical Finance
(Undergraduate Texts in Mathematics) as your buddy. It means that it can to get your friend when you
experience alone and beside those of course make you smarter than in the past. Yeah, it is very fortuned for
you. The book makes you more confidence because you can know everything by the book. So , let us make
new experience in addition to knowledge with this book.



Myrtle Brown:

The book Elementary Probability Theory: With Stochastic Processes and an Introduction to Mathematical
Finance (Undergraduate Texts in Mathematics) gives you the sense of being enjoy for your spare time. You
should use to make your capable far more increase. Book can for being your best friend when you getting
pressure or having big problem together with your subject. If you can make studying a book Elementary
Probability Theory: With Stochastic Processes and an Introduction to Mathematical Finance (Undergraduate
Texts in Mathematics) being your habit, you can get considerably more advantages, like add your capable,
increase your knowledge about several or all subjects. You are able to know everything if you like start and
read a guide Elementary Probability Theory: With Stochastic Processes and an Introduction to Mathematical
Finance (Undergraduate Texts in Mathematics). Kinds of book are several. It means that, science guide or
encyclopedia or some others. So , how do you think about this reserve?

Michael Burr:

Do you among people who can't read enjoyable if the sentence chained inside straightway, hold on guys this
kind of aren't like that. This Elementary Probability Theory: With Stochastic Processes and an Introduction
to Mathematical Finance (Undergraduate Texts in Mathematics) book is readable by means of you who hate
those straight word style. You will find the facts here are arrange for enjoyable examining experience
without leaving also decrease the knowledge that want to provide to you. The writer associated with
Elementary Probability Theory: With Stochastic Processes and an Introduction to Mathematical Finance
(Undergraduate Texts in Mathematics) content conveys objective easily to understand by a lot of people. The
printed and e-book are not different in the articles but it just different as it. So , do you even now thinking
Elementary Probability Theory: With Stochastic Processes and an Introduction to Mathematical Finance
(Undergraduate Texts in Mathematics) is not loveable to be your top list reading book?

Cheryl Saldana:

The reason why? Because this Elementary Probability Theory: With Stochastic Processes and an
Introduction to Mathematical Finance (Undergraduate Texts in Mathematics) is an unordinary book that the
inside of the publication waiting for you to snap this but latter it will zap you with the secret this inside.
Reading this book close to it was fantastic author who else write the book in such wonderful way makes the
content inside of easier to understand, entertaining method but still convey the meaning entirely. So , it is
good for you because of not hesitating having this ever again or you going to regret it. This unique book will
give you a lot of rewards than the other book have such as help improving your ability and your critical
thinking approach. So , still want to delay having that book? If I were being you I will go to the book store
hurriedly.
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